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Car affordability worksheet
Use this free worksheet to estimate a car payment you can live with before you shop. It

helps you think about income, insurance, gas, repairs, and other costs so you can
compare cars with a clear budget.

A free guide from DriveLine Credit · drivelinecredit.com

Free for borrowers · No SSN, no credit pull · Available in 10 languages
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What this worksheet is for
A car can look affordable if you only focus on the monthly payment. But the full cost can be much

higher once you add insurance, fuel, maintenance, registration, and taxes. This worksheet helps you

step back and choose a target payment based on your real monthly budget.

It is educational only. DriveLine Credit is not a lender, a finance broker, or a dealership. We do not

make loans, set APRs, approve financing, or sell cars. We help you get matched with licensed

auto-financing brokers and lender programs.

You can use this worksheet even if you have thin credit or no US credit history. We never pull credit,

and we never ask for a Social Security number or ITIN. We only collect contact and situation details

when you ask us to help you find matching programs.

• Use it before visiting a dealership

• Compare the monthly payment with total monthly car costs

• Helpful for first-time buyers and new arrivals

How to estimate a realistic payment
Start with your monthly take-home income. Then subtract the costs you must pay for housing, food,

utilities, phone, transportation, and debt payments. What is left is your flexible money. From that

amount, decide how much can safely go toward a car.

A simple rule is to leave room for insurance and operating costs, not just the loan payment. For many

buyers, the total car cost can be very different from the payment alone. APR, loan term, down payment,

vehicle price, taxes, and fees all affect the total cost.

If you are comparing options, look at more than one number. A lower monthly payment can sometimes

mean a longer term and a higher total cost. A slightly higher payment may still be the better deal if the

APR is lower and the term is shorter.

• Monthly payment is only one part of affordability

• APR and total cost matter over the full loan term

• Longer terms can lower the payment but raise the total cost
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How to estimate a realistic payment

Worksheet steps
1 Write down your monthly take-home income.

2 List fixed bills and essentials.

3 Set aside an amount for savings and emergencies, if possible.

4 Estimate car insurance, gas, parking, tolls, and maintenance.

5 Use the rest to set a target range for your car payment.

If you are unsure, start conservative. It is usually better to choose a car that leaves you some breathing

room each month than to stretch for the largest payment a lender may allow. If you want help

comparing options, our calculator can help you think through the numbers before you apply.

When you are ready to be matched, get matched with licensed auto-financing brokers and lender

programs. We do not guarantee approval, APR, or payment. Those depend on your profile, the lender

program, the car, the term, and the down payment.

• Be careful with add-ons and dealer extras

• Ask for the APR and total cost in writing

• Read every contract before you sign

What to watch for at the dealership
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Some auto deals are set up to focus attention on the monthly payment first. That can hide a marked-up

APR, a longer term, or optional add-ons you did not ask for. Read the full contract and make sure every

number matches what you were told.

Be especially careful with yo-yo financing, also called spot-delivery financing. That is when you drive

away before the financing is final and later get called back to sign new terms. Also watch for

payment-packing, marked-up dealer APR, and surprise add-ons.

If anything changes, ask for the updated APR, payment, and total amount you will pay over the life of

the loan. If you do not understand a term, ask for a plain-English explanation before signing. You can

also review our guide to reading the loan contract for general help.

• Do not sign if the numbers changed from what you expected

• Confirm whether the deal is final before leaving with the car

• Ask for all costs in writing

What to watch for at the dealership

Who this is especially useful for
This worksheet is useful if you are buying your first car in the US, rebuilding from a small budget, or

trying to understand auto financing in simple terms. It can also help if English is not your first language,

because it keeps the focus on a few basic numbers and one clear goal: a car you can afford.

If you have thin or no US credit history, the worksheet can help you prepare before you speak with a

licensed broker or lender program. We can help you find matching options, but we do not decide who is

approved and we do not control the terms.
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Use the worksheet as a planning tool, not as a promise. Real terms vary by state and by lender

program, and the final decision depends on the full application and the car you choose.

• Good for thin-file and no-file buyers

• Useful before visiting a dealer or applying

• Works best when you compare payment, APR, and total cost together

Car affordability worksheet
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Car affordability worksheet

Common questions
Do you check my credit when I use this worksheet?

No. DriveLine Credit never pulls, checks, or accesses credit. We also never ask for a Social Security

number or ITIN.

Can this worksheet tell me exactly what car I can afford?

It can help you estimate a safe budget, but it cannot give a final answer. Actual affordability depends on

your income, other bills, insurance, APR, taxes, fees, the car price, and the loan term.

Will I be approved if I use DriveLine Credit?

No one can guarantee approval, APR, or payment. We help you get matched with licensed

auto-financing brokers and lender programs, but each lender makes its own decision.

What should I ask for before I sign?

Ask for the APR, monthly payment, total amount paid over the loan term, and every fee in writing. Then

read the full contract carefully and make sure the numbers match what you were told.

In plain English: This worksheet helps you set a car budget that includes the full cost, not just the

monthly payment, before you shop.
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DriveLine Credit is a free matching service, not a lender, finance broker, dealership, or credit-repair company. We never
pull your credit and never ask for your Social Security number or ITIN. The information here is general and educational,
not legal, tax, or individualized financial advice. Estimated payments and APRs are illustrations, not quotes or offers, and
no rate or approval is guaranteed. Always read the full contract, confirm the APR and total cost in writing before you
sign, and verify any broker or lender is licensed in your state.


