Newcomer car-financing
checklist

Get a free, printable Newcomer car-financing checklist. It helps you know what to
bring, what questions to ask, and what to confirm—before you sign any auto loan.

A free guide from DriveLine Credit - drivelinecredit.com

Free for borrowers - No SSN, no credit pull - Available in 10 languages
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How this free checklist helps (and what it does not do)

DriveLine Credit is a FREE service that helps you get matched with licensed auto-financing brokers
and lender programs. We do not make loans, set APRs, approve financing, or sell cars.

This checklist is educational. It can help you avoid common surprises like “payment packing,”
confusing add-ons, or a spot-delivery style process where the final terms change. Financing approval,
APR, and your total cost depend on the lender, the car, the term length, and your down payment—no
one can guarantee results.

e No credit pull: we never pull or check your credit.
e No SSN/ITIN: we do not ask for Social Security numbers or ITINs.

o Free matching: our service is free for you.

Before you apply: prepare your “car-buying packet”
Use this section to gather what most lenders ask for. Requirements vary by lender and state, so treat
this as a starting point—not a promise.

Bring basic identity and proof of residency (as applicable), proof of income if you have it, and any
documents related to your current housing or employment. If you are new to the US or have thin/no US
credit history, keep your documents organized and be ready to explain your situation clearly.

Before you meet a broker or lender, decide the car price range you can afford, your target down
payment, and the maximum monthly amount you feel comfortable with. Then focus on the full loan
cost—not just the monthly payment.

e Know your budget: price + taxes/fees + insurance impact.
o Choose a down payment you can actually pay.

e Track what you can afford when the loan APR and total cost change.
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Before you apply: prepare your “car-buying packet”

What to ask before you agree to financing

When you talk with a licensed broker or lender, ask for the terms in plain language. If something feels
unclear, ask again. You want to see the “total picture,” including APR and the full cost over time.

Ask questions like: What is the APR and how is it determined for my situation? What is the total amount
| will pay back (principal + interest + required fees)? What is the term length (how many months)? Are
there any dealer add-ons or add-on products—and are they optional?

Also ask how the financing approval process works. If you are offered financing “quickly,” ask whether
the final terms can change after the purchase (and what would trigger changes). If you are in a dealer
lot scenario, watch for spot-delivery behavior where you sign paperwork but the final approval terms
are not fully locked in.

o Confirm APR and total cost in writing before signing.
e Ask which items are required and which are optional.

o Be careful with any “pay more later” add-ons that raise your total cost.

Before you sign: confirm the loan terms (APR and total cost) — not
just the payment

Many people shop by monthly payment. But Truth-in-Lending means the APR and the total cost matter
because they show how expensive the loan is over the full term.
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Use this checklist step to verify: the APR is exactly what you were told, the finance charge and total of
payments match what you expect, and the term length is correct. Confirm the amount financed and any
fees included in the loan. If you are offered a “lower payment,” ask what changed—often it's a longer
term, higher APR, or added products.

Read the contract before you sign. If anything does not match the paperwork you reviewed earlier,
pause and ask for clarification. For help reading contract terms, see Reading the loan contract.

e Check the APR shown in the final documents.
e Check the total of payments (not only the monthly amount).

o Make sure the term length and fees are accurate.

Before you sign: confirm the loan terms (APR and total cost) — not just the payment

Common “dealer-finance” issues to watch for

Car financing can be smooth—but there are patterns that increase the chance of surprises. These
issues can be more common when someone is hew to US credit or unsure how the process works.

Watch for yo-yo / spot-delivery financing where you sign paperwork at the dealership and later the
terms change due to approval timing. Watch for payment-packing, where optional products are added
to make the payment look manageable. Also watch for marked-up dealer APRs or “surprise add-ons”
that increase your total cost after you thought you were approved.

If you see any of these, ask for itemized costs. Ask what is optional and what you can remove. If you're
pressured to sign immediately, slow down. You can request the final written terms before you commit.

o Ask for an itemized list of fees and add-ons.
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e Confirm the “out-the-door” price and total loan cost.

o Avoid signing if final terms are not clear.

Next step: get matched (free) and use the calculator to compare
options
Once you are ready, you can use DriveLine Credit to get matched with licensed auto-financing brokers

and lender programs. Remember: we never pull your credit and we never ask for SSN/ITIN—contact
and situation details only.

After you get possible options, use the calculator to compare scenarios like different down payments or
different term lengths. This helps you see how APR and total cost can change—not only what your
monthly payment might be.

When comparing offers, always check the APR and the total amount you will repay. If two options have
similar monthly payments, the one with the lower APR and lower total cost is usually the better
deal—assuming the same car and similar terms.

o« Compare APR + total cost across options.
e Use down payment as a lever, but verify total cost.

o Confirm the final numbers in writing before signing.
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Newcomer car-financing checklist

Common questions

Is DriveLine Credit a lender or a broker that approves my loan?

No. DriveLine Credit is a FREE service that helps you get matched with licensed auto-financing brokers
and lender programs. We do not approve financing, set APRs, or make loan offers.

Do you pull my credit when | use the checklist or sign up?

No. We never pull, check, or access anyone’s credit. We also do not ask for a Social Security number
or ITIN—only contact and situation detalils.

What should | focus on: monthly payment or APR?

Focus on APR and total cost, not just the monthly payment. Two loans can have similar monthly
payments but very different total costs depending on APR, term length, and included fees/add-ons.

What documents should | bring as a new arrival or someone with thin/no US credit?

Requirements vary by lender and state, but most will look for identity, residency, and income or
employment proof (when available). Use the checklist as a starting point and be ready to explain your
situation clearly.

Can a broker guarantee | will be approved or get a specific APR?

No reputable lender or broker can guarantee approval or a guaranteed APR for any credit situation.
Approval and APR depend on the lender, the car, your details, the term, and the down payment.
Always verify terms in writing before signing.

DriveLine Credit - drivelinecredit.com - Free auto-financing matching — no SSN, no credit pull. Not a lender or finance broker.



How do | protect myself from add-ons and surprise changes at the dealership?

Ask for itemized costs, ask what is required vs optional, and confirm the final APR and total of
payments in the contract before you sign. If financing terms can change after you sign
(spot-delivery/yo-yo style), ask how and when those terms will be finalized.

In plain English: Use this free checklist to prepare your documents, ask the right questions, and verify
APR and total loan cost in writing—then get matched with licensed options through DriveLine Credit.

DriveLine Credit is a free matching service, not a lender, finance broker, dealership, or credit-repair company. We never
pull your credit and never ask for your Social Security number or ITIN. The information here is general and educational,
not legal, tax, or individualized financial advice. Estimated payments and APRs are illustrations, not quotes or offers, and
no rate or approval is guaranteed. Always read the full contract, confirm the APR and total cost in writing before you
sign, and verify any broker or lender is licensed in your state.
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